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To the Board of Trustees of Zaman Foundation
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F +92 42 37425485

Report on the Audit of the Financial Statements

Opinion

We have audited the annexed financial statements of Zaman Foundation (the Trust), which comprise the
statement of financial position as at June 30, 2023, the statement of income and expenditure, the statement of
changes in funds, the statement of cash flows for the year then ended, and notes to the financial statements,

including a summary of significant accounting policies.

g financial statements give a true and fair view of the financial position as at 30

In our opinion, accompanyin
their ended in accordance with the approved

June 2023, and of its performance and its cash flows for the yea,
accounting and reporting standards as applicable in Pakistan.

Basis for Opinion

in accordance with International Standards on Auditing (ISAs) as applicable in

Pakistan. Our responsibilities under those standards ate further desctibed in the Auditor's Responsibilities for the
t of the Trust in accordance with the

Audit of the Financial Statements section of our report. We are independen
ssional Acconntants as adopted by the

International Ethics Standards Board fot Accountants' Code of Etbics for Profe
f Pakistan (the Code) and we have fulfilled our other ethical responsibilities

have obtained is sufficient and appropdate

We conducted our audit

Institute of Chartered Accountants o
in accordance with the Code. We believe that the audit evidence we

to provide a basis for out opinion.

Responsibilities of Management and Board of Trustees for the Financial Statements

The Trustees ate responsible for the prepatation and fair presentation of the financial statements in accordance
with the accounting and reporting standards as applicable in Pakistan and for such internal control as Trustees
determine is necessary to enable the preparation of financial statements that are free from material

misstatement, whether due to fraud or errot.

In prepating the financial statements, the Trustees are responsible for assessing the Trust's ability to continue

as a going concern, disclosing, as applicable, matters related to going concetn and using the going concern basis
of accounting unless management cither intends to liquidate the Trust or to cease operations, ot has no realistic

alternative but to do so.

Boatd of Trustees are responsible for overseeing the Trust's financial reporting process.
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AuditOf's Responsibilities for the Audit of the Financial Statements

Out objecti'VCS a.re to obtain teasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or etror, and to issue an auditot's report that includes our
opinion. Reasonable assutance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs as applicable in Pakistan will always detect a m)ntctial misstatement when it exists.
Misstatements can atise from fraud or error and are considered matetnal if, individually or in the aggregate,

they c?uld reasonably be expected to influence the cconomic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with ISAs as applicable in Pakistan, we exetcise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of matetial misstatement of the financial statements, whether due to fraud
ot error, design and perform audit procedutes responsive to those tisks, and obtain audit evidence that
is sufficient and approptiate to provide a basis for out opinion. The tisk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from etroft, as fraud may involve
collusion, forgery, intentional omissions, mistepresentations, ot the ovettide of internal control.

¢  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of exptessing an. opinion on the
effectiveness of the Trust's internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the approptiateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a matetial uncertainty exists related to events of
conditions that may cast significant doubt on the Trust's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements of, if such disclosures are inadequate, t0 modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events of conditions may cause the Trust to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whethert the financial statements represent the underlying transactions and events ina
manner that achieves fair presentation.

We communicate with the Boatd of Trustees regarding, among other mattefs, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify
during our audit.

The engagement partner on the audit resulting in this independent auditor’s repott is Imran Afzal.

Ghauk MW g s
Chattered Accountants

Lahote.

Date: January 18, 2023
UDIN: AR202310212Fndglw4VU
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ZAMAN FOUNDATION

Statement of financial position

As at 30 June 2023

2023 2022

Note Rupees Rupees
\
ASSETS
Non- Current assets
Property and equipment 5 4,052,015 1,752,478
Intangible assets 5,330,297 662,681
9,382,312 2,415,159

Current assets
Markup reccivable 675,246 183,082
Loan and advances 7 12,812,122 9,833,348
Short term investments 70,564,232 58,064,219
Cash and bank balances 33,406,132 17,583,242
Total current assets 117,457,732 85,663,891
Total assets 126,840,044 88,079,050
FUNDS AND LIABILITIES
General fund 87,670,267 69,628,376

87,670,267 69,628,376
Current liabilities
Restricted donations 10 30,824,146 14,523,892
Trade and other payables 11 8,345,631 3,926,782
Total current liabilities 39,169,777 18,450,674
Total fund and liabilities 126,840,044 88,079,050
Contingencies and commitments 12
The annexed notes from 1 to 25 form an integral part of these financal statements.
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ZAMAN FOUNDATION
Statement of income and expenditure

For the year ended 30 June 2023

2023 2022
Note Rupees Rupces
Income
Donations 13 130,596,887 100,398,022
Amortization of restricted donations 10.1 207,444,921 19,455,281
Other income 14 12,766,573 5,228,666
Total income 350,808,381 125,081,969
Expenditure
Educational support 15 48,955,580 29,657,157
Medical support 16 24,197,551 30,453,548
Water Bltration plants 17 22,377,282 14,312,428
Relief activities 18 214,200,287 25,962,167
Administrative expenses 19 22,520,945 11,249,088
Other expenses 20 - 746,217
Finance cost 21 514,845 157,654
Total expenditure 332,766,490 112,538,259
Surplus for the year 18,041,891 12,543,710
The annexed notes from 1 to 25 form an integral part of these financial statements.
-\
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ZAMAN FOUNDATION
Statement of changes in funds
For the year ended 30 June 2023

Total
Rupecs
Balance as at 01 July 2021 57,084,666
Surplus for the year 12,543,710
Balance as at 30 June 2022 69,628,376
Surplus for the year 18,041,891
Balance as at 30 June 2023 87,670,267

The anuwd' notes from 1 to 25 form an integral part of these financial statements.
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ZAMAN FOUNDATION

Statement of cash flows
For the year ended 30 June 2023

Cash fows from operating activities
Surplus for the year

2023 2022
Rupees Rupees

Note

Adjustment of non cash items:

18,041,891 12,543,710

18,041,891 12,543,710

Depreciation 384,046 140,362
Amortization 90,344
474,390 140,362

Net cash generated before working capital changes
Effects of working capital changes:

(Increase) in other receivables

(Increase) in loans and advances

Increase / (Decrease) in restricted donations
Increase in trade and other payables

18,516,281 12,684,072

(492,164) (183,082)
(2,978,774) (4,343,002
16,300,254 (316,122)

4,418,849 1,917,267
17,248,165 (2,924,939)
Net cash from operating activities 35,764,446 9,759,133

Cash flows from investing activities
Additons in operating fixed assets
Additions in intangible assets
Investments made during the year

(2,683,583)  (1,240,476)
(4,757,960) (662,681)
(12,500,013)  (31,232,830)

Net cash used in invcntirlg activities

(19,941,556) (33,135,987

Cash flows from financing activities

Net increase/(decrease) in cash & cash equivalents
Cash & cash equivalents at the beginning of the year

15,822,890 (23,376,854
17,583,242 40,960,096

Cash & cash cquivalents at the end of the year

9 33,406,132 17,583,242 |

The annexed notes from 1 to 25 form an integral part of these finandial statements,
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ZAMAN FOUNDATION

Notes to the financial statements
For the year ended 30 June 2023

1
11

3.1
3.1.1
3.2

4.1

4.2

The trust and Its operations

Zaman foundation (The Trust) was registered under The Trust Act 1882 on October 28, 2005 in Lahore with its main

purpose of alleviating human suffering, eradication of illiteracy and poverty. Registered office of the Trust is siruated at
21-Waris Road, Lahore.

Subsequent to the year-end, a separate entity with name of Zaman Foundation has been incorporated u/s 42 of
Companies Act 2017. The operations of the Trust will be transferred to newly incorporated company during financial
year 2024. However, no adjustment has been made in the financial statements as the assets of the Trust will be
transferred at their carrying amount.

Statement of compliance

These financial statements have been prepared in accordance with approved accounting standards as applicable in
Pakistan. Approved accounting standards comprise of International Financial Reporting Standards for Small and

Medium-sized entities (IFRSs for SMEs) and Accounting Standards for Not for Profit Organizations (NPOs) issued by
the Institute of Chartered Accountants of Pakistan (ICAP).

Basis of preparation

Basis of measurement

These financial statements have been prepared under historical cost convention.

Presentation and functional currency

These financial statements have been presented in Pak Rupees, which is the Trust’s functional and presentadon
currency. The figures in these financial statements have been rounded off to the nearest Rupees.

Critical accounting estimates and judgements

The estimates and underlying assumptions are reviewed on an ongoing basis. Revision to accounting estmates are
recognized in the period in which the estimate is revised if revision affects only that period, ot in the period of revision
and future periods if the revision affects both current and future periods.

The areas where varous assumptions and estimates are significant to Trust's financial statements or where judgments
were exercised in application of accounting policies are as follows:

- Residual values and useful life and impairment of property and equipment (Note: 4.1)

- Provisions (Note: 4.8)

Summary of significant accounting policies

Property and equipment

Property and equipment are stated at cost less accumulated depreciation and accumulated impairment, if any, except
frechold land which is stated at cost. Depreciation is charged on reducing balance method at the rates stated in note 5.
Depreciation on additions is charged from the month in which the assets become available for use, while no
depreciation is charged for the month of disposal

An item of property and equipment is derecognized upon disposal or when no future economic benefits are expected
from its use or disposal. Any gain or loss arising on derecognition of the asset (calculated as the difference between the
net disposal proceeds and carrying amount of the asset) is included in the income and expenditure account in the year
asset is derecognized. Normal repair and maintenance is charged to statement of income and expenditure as and when
incurred, while major rencwals and replacements are capitalized.

The carrying amount of property and equipment are reviewed at every reporting date to identify the circumstances
indicating the occurrence of impairment or reversal of previously recognized impairment losses. If any such indication
exists, the recoverable amount of such asset is estimated. Where an impairment subsequently reverses, the carrying
amount of such asset is increased to the extent that it does not exceed the carrying amount that would have been
determined, net of depreciation and amortization, if no impairment has been charged. A reversal of the impairment 1s
recognized in statement of income and expendirure.

Intangible assets

Intangible assets are stated at cost less accumulated amortization and accumulated impairment, if any. These are

amortized using straight line method reflecting the pattern in which economic benefits of the assets are consumed by
the Trust.

ax_
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ZAMAN FOUNDATION

Notes to the financial statements
For the year ended 30 June 2023

4.3

4.4

4.6

4.7

4.8

4.9

4.10

411

4.12

Capital work In progresas .

Capital work in progress is stated at cost less any identified impairment and includes the expenditures on material, labor
and approptiate overheads directly relating to the projects. These costs are transferred to operating fixed assets as and
when assets are available for intended use.

Investment - held at amortized cost (TDRs)

Investments that are held for collection of contractual cash flows whete those cash flows represent solely payments of
prncipal and interest are measured at amortized cost. Interest income from these investments and gain or loss azising
on disposal are recognized directly in profit or loss.

Investments - fair value through profit and loss

Investments which are acquired principally for the purpase of selling in near future or the investments that are part of a
portfolio of financial instruments held for short term profit taking are classified as investments at fair value through
profit or loss. These are stated at fair values with any resulting gains or losses recognized directly in the income and
expenditure account.

Cash and cash equivalents

Cash and cash equivalents for the purpose of cash flow statement compuse cash in hand, cash at banks on current and
deposit accounts and other short term highly liquid instruments that are readily convertible into known amounts of cash
and which are subject to an insignificant risk of changes in value.

Trade and other payables

Liabilices for trade and other payables are carried ar cost which is the fair value of the consideration to be paid in the
furure for goods and services.

Provisions

Provisions ate recognized in the statement of financial position when the Trust has legal or constructive obligatdon as a
result of past events, and it is probable that outflow of economic benefits will be required to settle the obligation and a
reliable estimate of the amount can be made. However, provisions are reviewed at each reporting date and adjusted to
reflect current best estimates.

Employee benefita

The Trust operates a provident fund scheme for its permanent employees. The employees and the Trust make equal
monthly conmbutions at the rate of eight percent of gross salary.

Restricted funds

Funds held for specific use are restricted funds and are separately accounted for in the financial statements.
Contributions against restricted funds are initially recognized at fair value in the statement of financial position when
there is reasonable assurance that the contribution will be received and the conditions specified for its receipt have been
complicd with Restricted contnbutions are recognized as revenue in statement of income and expenditure on a
systematic basis in the same period in which the related expenditure is incurred.

General Donations

Revenue arising from general unrestricted resources is recognized in statement of income and expenditure when the
amount of revenue can be measured reliably and when it is probable that the economic benefits associated with the
transaction will flow to the Foundation.

Revenue recognition

4.12.1 Donations and grants are recognized only in the period in which reasonable assurance is attained thar the donation or

grant will be received.

4.12.2 Retumn on investments and bank accounts are recognized using effective interest rate method.

4.12.3 Gains or losses on investments at fair value through profit and loss are recognized in income and expenditure account,
4,124 Dividend income is recognized when right to receive dividend is established.

4.12.5 When the Trust receives non-monetary asscts as grants, the assets and the grants are recorded at fair values if fair values

can be measured reliably; otherwise, they are recognized at nominal amounts. Grant is released to statement of income
and expenditure over the expected useful life in a pattemn of consumption of the benefit of the underlying asset.

o
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ZAMAN FOUNDATION
Notes to the financial statements
For the year ended 30 June 2023

4.13 Forelgn currency transactions and balances .

Fareign cutrency transactions are converted 1o Pak Rupee at rates prevailing on the date of the transactions. Monetary
assets and linbilities in foreign currencies are translated into Pak rupces at exchange rates prevailing o the date of
statement of financial position. Exchange differences, if any, are taken to statement of income and expenditure.

4.14 Taxatlon :
Provision for taxation is based on taxable income at the enacted ot substantively enacted rates of taxation after taking
into account available tax credits and rcbates, if any,

4.15 Financial Instruments

All financial assets and liabilities are recognized at the time when the company becomes 2 party to the contractual
provitions of the instrument. Financial assets are derecognized at the time when the company looses control of the
contractual rights that compuse the financial assets. All financial liabilities are derecognized at the nmc when Lh_:y are
extinguished that is, when the obligation specified in the contract is discharged, cancelled, or expired. Any gains or
losses on derecognition of financial assets and financial liabilities are taken to statement of profit or I-crss cunel'lf-l!'- The
particular measurement methods adopted are disclosed in the individual policy statements associated with each item.
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ZAMAN FOUNDATION
Notes to the financial statements
For the year ended 30 June 2023

8 Propernty and squipment

20
Coal Rate
Particulars As on 01 July |Additdons during] Disposals As oo 30 ” As on Dl
2022 the year during the yeur | June 2023 July 2022
| Rupees
Land i 925,000 1,370,000 - | 2295000 .
Vehicles 41,610 264,980 | - 540,590 0 134,928
Computers and peripherals | 618,190 I - | 1s093|  3s 205,388 |
Electricsl equipment 268,095 | 48,700 - 316,795 10 E0915|
Fumiture & fxtures = 13,000 | 33000 10 -
Mechinery 59,780 65,000 - 124,780 10 996
Total 2,154,675 2,603,508 - 4,838,258 402,157
. v ke 3 —
Cost Accumulated Depreaaion et book vahae
Ra ' Asoul
Tarmculars As on 01 July | Addinons dunng | Disposals duning | As on 30 '_f:c As a0l For the yeix _adlmunu:-; ]u:?mz H]L_m
e 1) the year the year June 2022 July 2021 oa dispos -
| Rupecs I
Land 270,000 635,000 - 925,000 -
Vehacles . 253610 - -.. IBLGI0 20 97,757 ST,'I?I - 134528 148,082
c vers and penpbenls T a0 357700 L 618,19 13 124,944 80,414 - 205758 y12am
Bﬁm‘ ot — wom|  wee| - | cesms| 10 | 30IM 21,781 : G015 LA
N 2P, - — | 59,750 - . 59,780 10 - 796 - 9% 81M
Tood 214199 1240476 . 2154675 261,815 140,362 - 402,197 1,752,478

5.1 This land is recesved in kind 10 be used for water h[ltration plants i

et
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ZAMAN FOUNDATION

Notes to the financial statements
For the year ended 30 June 2023

12003 200
Nt Rupees Rupees
intanglble assata
Openiting intangible uisens (K] 533027 - .
o _g___-___“é_‘-%l-
Tonl baoan __ GAE

Inangibler are amomeed on rrught e basis af the rare of 20%.
L1 Opersiing intangible ssssts

MIS SAL0.641
Anwnormuatwn for the rear [90.344)
Taorl 5130297
B3 Capital wark In pregress-Mis
Opcrung balance 662,631 .
Addbons dunng the your 4,757,960 662,681
Trunufer dunng the rear _(saz084) -
Closing balance - 62,681
Lean snd sdrunces
Advances to emplopres 190 425 112838
Loant-interest free T4 12,621297 9,490,446
Achemocy for mackrting campugn - 20,
Towml 12,812,122 9,813,348
71 Loans
Openmg balance 9490446 4,579,613
Estended dueng the yeas 5,313,068 889,137
Recovered durmg the year (3.202217) (3.478324)
Olosing balance o 744 12621297 9,470 445

7.1.1 Thee alwo melude loan emounong to Re 5,713,065 (2022 6,104,010) extended 1o employees of asocated underialungs whch are secursd.

The et of the loans ure not securad

203 w0z

i Rupees Rupees

B 32564282 28064219
[* ] 38,000,000 3,000,000

lorres tavew s

Musual Funds (Faar vadue through profit and los)

Temm L] - Bank Al Habb Limited (At smortized cost
Tocl

70564232 58,064 219

L1 Bralup o folove

AMIM Meezan Ll Income Fund
Unics 216 (2022 189)

Meezan Rorans Amdani Fund
Uruo 205,869 QUI2 176.778)

AMIM Mcczan Dady Income Fund
Urun 57,267 (22 49,163)

NBP lilama Income Dimdend Fund
Ulran 647,298 (2022 NI

NBP |ilamas Money Market Fund
Units 498,256 (2022 1,054 687)
Asdy ldumue Income Fund
Uruits 13,907 (2022 12,090 )

10,143 9,723
10293459  ,838509
1863453 245,139
GATLSTS
ST 10,617395

7084407 6130083

Toul 22564252 28064219
8.2 Thu represens an mvestment i term deposd recapn that carnes & mack up of 10.5% (2022 9.51% ) at year end.
N 00 R
ote
Rupees Rupees
Ceah and bank balances
Cash m hand -“E 119,806
L] 119,806
Balance wich banks
- Current sccounts 16,447,144 4,308,004
- Sawing L5 16486709 11,155,412
3003343 17483438
Toul

406,102 17,581.242

#.1  The balsnce v saminp account bears o mask up of 19.5% (2022 12%) at yearend

Rastricted donsUsns
Operung balsnce

Add Reesiptn dusing the year

Nose 022 b
Rupeen Rupees

K08 148400014
103 INTASITS 19,139,159

Leie Amomizabon durnng the year

238,269,067 1,979,173
101 207,444,921 19455281

Closing balance

SOKI4, 186 14,520,892

4L
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ZAMAN FOUNDATION

Notes to the financial statements

For the year ended 30 June 2023

2023 2
Nowe Rupees Hupeet
10.1 Ameriization of restriated densiiens
Amarrasm - Uducateinal Dunstons 084,817 461,650
Amemastnon Mol Donamons 083,72% LELIPLLY
Amartratwn Fuwnd Donanony 05078 700,203
Amothraton Warer Pilmnon IMast Doastiony W) 15,873,182 14312428
Amorazatnon Other Restnered Dumanons 159,240,433 300,00
Amomraton In Kmd Donatons 11,566,918
Total 207,444,921 19,438.301
102 Reteipts ol Realrictod donations during the year
Resmcrod-Bducatonal Donations 1990837 2521810
Restrcied-Medal Donstions 983,729 3948216
Revtrcrod- Food Donatons 95,478 700,202
Restrcred-WFP Donanons 16,841,080  10,668028
Revmored-Other Donations (mcdadng Mood) 176,266,749 1,299,100
Revricend In Kind Donstions 27,866,918
Tomnl 23,745,178 19,139,159
1021 Particulars of Major Deners
BNames of donoes Nature of sransactions Amaount (R2)
Reluted partes Revmered donsnons fof vanous purpotes 50,381,620
BARD Foundason Restnered donanons for vanous purposes 5,000,000
Me & M. Azhas Hameed Donations for Rltration planta £,500,000
Me Madir Monno Donatons fot Nood 3,300,000
Me Ak Aslam Makk Donantons for flood 2,115,000
Me Ghulam Shaber Donstions for flood 2,070,572
/s Ravi Comstraction Company Donations for flood 2,000,000
Mok 2013 2022
Rupees Rupees
11 Trade and ather payables
Trade papables 4,239,080 1895515
Accrued expenses 1,636,149 BEO M2
Provident fund parsble 244294 115804
Wichholding o payable 27,468 5,819
Othen . 3Bz
Toul 5,631 3,925,782
12 Contingenciss snd
Thare arc 0o connngencics und a3 ut rey \g dare. (2022 Ni)
13 Denstions-unrsstrictsd
Donatons 134 130,596,887 99,763,012
1n-Kaad d - 633,000
— 130,596,887 100,398,033
1.1 Particulars of Majer Denern
HNames of donars Amount (Ra)
Rebiord parocy 80,895, M1
Mo Azhar Hameed 4,000,000
M/s BARD Fousdason 5,000,000
M/t Khald Traden 3,000,000
M. Nura Igtal 3,000,000
My Norren Hamad 1,500,000
14 Other incoms
Dirdend oa v 3,504,626 1984360
Capuaal on yaItRea . 14,1 1,040,624 .
l.uau::mn S.22L186 1611283
Markup on bank depoun 1265417 183301
Recovery of keans wanen-all 34,720 .
Total 12,766,573 5270 666
14.1 Caplial gain on investments
Realized Gan .90
Unreahred Gun 805 641
M 1,040,624
18 Educstional suppent
Educational suppont 46,242,969 2593690
I ] donations 7611 372023
Toul - 48,955,500 29,657,157
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ZAMAN FOUNDATION
Notes to the financial statements

For the year ended 30 June 2023
200 2022
18 Medical suppert Now Rupeer Rupeea
Medicines distribution
Mrdwcal donations 7,038 13751
Lab tesny 181 ,7930m 5319952
Paticnt cure/ surgenl opcal 2230004 3250689
Inantutonal donssony froos TABIALT :,lni.::;
Total - 0K,
P 51548
81 Thae inchude r . n - 24,197,351 30433548
1T Water Fittration aay e ©f medical il of deserving patents,
Warer chemical and rsenic testy
o6 /enai 08,360
Conatruction/maintenance of water Blirstion plant 80441 i
s 74 16,841 13808851
:::l«mn—-«m s g
7.0 These mchude : LTI 28T 14313428
! mmhmmmmﬂm‘nmmnﬂwu“mh‘m“ﬁ“mm
o ril w2
18 Ralisd Note Rupees Rupees
sciivitiean
Shelter and repair sctivities
Support/Flood Relief sctrt 1260377 4970830
L..-.::d and o 101 126,307,009 50,000
Fa clothang foe the dmnq 25,094,561 13677628
o Suppart for the de & w2 5L 118206
Marsiags donations L4600 1,130,000
Lvebhood sosmnee 538,500 i
Sopend
- . BAOLEZY 3,641,453
lastirutiona] donasians - 693,980
1,604,170 635,960
Joul 400,387 25,962,167
189 Tha s support extended to flood vicbms of South

Punjab, Sendh, & Buochastan, ncluding construction of thew bouses.

182 These include an smount of Ra 49,761,701 (2022 Ni) dubused to suppon Bumiies of factory worken of u related pany.

2023 2
Note Rupees Rupees
19 Admisistrative sxpensss
Soff mlae sad allowancey 101 15,607,021 8283153
Rear, curs wad ey 84,000 B4,120
FPrating sanoasry sed pomge 307,269 110,689
Earramment [ WLY) 41 853
Deprecanon s 3 46 140,362
Amortmbon 90,344 =
Fee and subscnpbon 2,062,905 50,030
Auditod's rmunesnon 182 410,000 367,500
Legal and peofessional 26360 1350
Repaic and mamntenance 187,400 763284
Teavellng and conveyunce L535.324 nisz
Unlimes 701,673 823
Advermmement 576,795 662215
Mascellaneous M1 18,797
Total TLIWME__ 11249088
9.1 Thas includes 2 sum of Re. 651,616 (2022 407,779 in respect of defined contnbunon plan
1932 AudMor's remunaration
Fex fot the pear 5,000 350,000
Out of pocket expenses 25,000 17,500
Total 410,000 367,500
Oth
20 o ar anpansan . -
1 On
Total - 746,217
Note 0 2022
Rupecs Rupees
21 Finance cosl
514,045 157 854
Bask charpes SI4M5 157454
Tow — —
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ZAMAN FOUNDATION

Notes to the financial statements

For the year ended 30 June 2023

21 Tanstiea

The Trust w an NI'O undes section 2{36) of the Income Taz Ondi
deposs u subject W crodit w actonlance with arction 100C. Accunlingly, no provision has been

roenplance of m lws m oll matenal sspects
13 Transactiens with relaled parties

& 2001 {the Ond

Relared partes inchode Boand of Trusrees and
trasuschons duning the yrar are as followa:

Relstivaship with the Company

L Trusess

M Hamel Zaman

M Sanh Zasan

Me Tarq Zaman

Me Muwabf Ahmal Zaman
Alr. Omnar Bach Zaman

il Axsocisted Undenakings
Scham (Pry) Limired

Ak Embrosdery Mills (Prve) Lad
Jaz Hamsi (Pve) Lad

Sarena Tesule lodustries (Pvy) Limared (STIPL)

S-Luae (Pvi) Limited-Fred The Kichen
CARE Foundation

34 Gowernd

341 Fgures have beo rounded off 1o the nearest Rupee.
342 Cwuymﬁl&uﬁhnhu-u]udﬂmmdmmaq.h. T

) and it Income relaing to grants, project for ve!
made in these financial stateménts s

M.dpwaﬂmhnk
,u‘rmlhumlumd

dua from and due 1o ﬂhldpnulmnhilinmpﬂli"mwd

ngubant rechasificason has boen made in thee fruncal intemena.

23 Date of suthorization

These Snancal soements were suthoneed fof wrue by the Bosrd of the Truices oo

4

g

2019 an
Nature of transsctions Rupees Rupees
Doasnons rmeaved during the year 0,010,000  193H.000 ‘-
Donanons received during the pear 11,010,000 500,000
Donanoas recerved during the year 165,000 32,000
Daastions recerved dusing the yoar 21,000 1060000
Donations recervad dusing the yoar 4,954,000 -
Duonstions recerved during he yoar 6,407,800 45,000,000
Deoastions received during the year 3620984 3,584,000
Payment for Sudqs and Exd-
k- Azha Qurbani 20 3T
Dananons recorved duan the yaur 116,143,774 15,000,000
One time support extended to sl of STIPL 49,761,701 -
Dosasons recerved during the year 2,008,758
Donasions recerved during the year 5, 56L166 -
of bemer p of the K | Howewrr, na
et
-
TRUSTEE
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